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HAMPDEN CAPITAL PLC
INTERIM FINANCIAL STATEMENTS
PERIOD ENDED 31 MAY 2018

STATEMENT OF COMPREHENSIVE INCOME

For the five month period ended
31st May 2018

Turnover
Operating expenses

Operating loss

Other operating income

Income from shares in group undertakings
Income from participating interests

Income from other fixed asset investments
Other interest receivable and similar income
Revaluation of a investments

Profit on ordinary activities before taxation

Taxation on profit on ordinary activities
Profit on ordinary activities after taxation

Profit for the financial period

All amounts relate to continuing operations.

The Company has no recognised gains or losses other than those shown above.

Note

4,5

Five month period ended
315t May 2018
(unaudited)

£

(560,796)

(560,796)

(560,796)

6,298,015
249,001
12,599
22,686
(261,130)

5,760,375

5,760,375

5,760,375

The accounting policies and notes on pages 4 to 13 form part of these financial statements.

Year ended
315 December 2017

£

(3,412,469)
(3,412,469)
1,367,232
(2,045,237)
7,356,512
223,491
44,834
5,202
(350,350)

5,189,618
(45,658)
5,235,276

5,235,276



HAMPDEN CAPITAL PLC
INTERIM FINANCIAL STATEMENTS

PERIOD ENDED 31 MAY 2018

STATEMENT OF FINANCIAL
POSITION
at 31st May 2018

Registered number: 04174389

Fixed assets
Tangible assets
Investments

Current assets
Debtors falling due within one year
Cash at bank and in hand

Creditors:
Amounts falling due within one year
Net current assets/(liabilities)

Total assets less current liabilities

Provision for liabilities
Deferred tax

Net assets

Cabital and reserves
Called up share capital
Profit and loss account

Total shareholders’ funds

Note

10

11

315t May 2018
(unaudited)
£ £

664,357

5,871,247

6,535,604
6,619,860
3,842,406
10,462,266
8,618,333

1,843,933

8,379,537

(77,678)

8,301,860

99,824

8,202,036

8,301,860

315 December

2017
£ £

767,944

6,109,735

6,877,679
5,160,814
1,627,050
6,787,864
11,046,380

(4,258,516)

2,619,163

(77,678)

2,541,485

99,824

2,441,661

2,541,485

The financial statements were approved by the board on 28 June 2018 and signed on its behalf by:

DN TS

G D Turner

Director

The notes on pages 4 to 13 form part of these financial statements.



HAMPDEN CAPITAL PLC
INTERIM FINANCIAL STATEMENTS

PERIOD ENDED 31 MAY 2018

STATEMENT OF CHANGES IN EQUITY
For the five month period ended
31st May 2018

AT 1 JANUARY 2017

Profit for the year

TOTAL COMPREHENSIVE INCOME FOR
THE YEAR

Dividends paid and payable

TOTAL INVESTMENTS BY AND
DISTRIBUTIONS TO OWNERS

AT 31 DECEMBER 2017

Profit for the period

TOTAL COMPREHENSIVE INCOME FOR
THE PERIOD

Dividends paid and payable

TOTAL INVESTMENTS BY AND
DISTRIBUTIONS TO OWNERS

AT 31 May 2018

Called up Profit and
share capital loss account Total
£ £ £
99,824 3,195,835 3,295,659
- 5235276 5,235,276
- 5235276 5,235,276
- (5,989,450) (5,989,450)
- (5,989,450) (5,989,450)
99,824 2,441,661 2,541,485
-~ 5,760,375 5,760,375
- 5,760,375 5,760,375
99,824 8,202,036

8,301,860




HAMPDEN CAPITAL PLC
INTERIM FINANCIAL STATEMENTS
PERIOD ENDED 31 MAY 2018

NOTES TO THE FINANCIAL STATEMENTS
31st May 2018

1.

GENERAL INFORMATION
Hampden Capital Plc is a public limited company incorporated in England.

The company is the holding company for a number of subsidiaries which specialise in providing services
to investors in the Lloyd's insurance market.

The brincipal activity of the Hampden Capital group is the provision of services to private capital members
of the Lloyd's insurance market.

ACCOUNTING POLICIES
Basis of preparation
The financial statements have been prepared on the historical cost basis.

These financial statements have been prepared in accordance with applicable United Kingdom accounting
standards, including Financial Reporting Standard 102 - 'The Financial Reporting Standard applicable in
the United Kingdom and Republic of Ireland’ (FRS 102'), and with the Companies Act 2006.

These financial statements have been prepared on a going concern basis, under the historical cost
convention, as modified by the recognition of certain financial assets and liabilities measured at fair value.

The preparation of financial statements requires the use of certain accounting estimates. It also requires
management to exercise its judgement in the process of applying the accounting policies. The areas
involving a higher degree of judgement or complexity, or areas where assumptions and estimates are
significant to the financial statements are disclosed in note 3.

Going concern

The income of companies in the group is mainly derived from a fee agreed with each client in advance,
together with profit commission which is received on the closure of each profitable underwriting year. Fee
income is also generated from the provision of administrative services to Lloyd's corporate vehicles. These
are based on agreements which are signed by every client before they start underwriting at Lloyd's.
Projections made by the management show that this income, and the related cash flows, will be sufficient
to cover the costs of administering the group for at least the next two years. The directors do not consider
that there are any issues with regard to being able to continue to trade as a going concern and therefore
continue to prepare the financial statements on a going concern basis.



HAMPDEN CAPITAL PLC
NOTES TO THE FINANCIAL STATEMENTS (continued)
PERIOD ENDED 31 MAY 2018

ACCOUNTING POLICIES (continued)

Taxation

The taxation expense represents the aggregate amount of current and deferred tax recognised in the
reporting period. Tax is recognised in profit or loss, except to the extent that it relates to items recognised
in other comprehensive income or directly in equity. In this case, tax is recognised in other comprehensive
income or directly in equity, respectively.

Current tax is recognised on taxable profit for the current and past periods. Current tax is measured at the
amounts of tax expected to pay or recover using the tax rates and laws that have been enacted or
substantively enacted at the reporting date.

Deferred tax is recognised in respect of all timing differences at the reporting date. Unrelieved tax losses
and other deferred tax assets are recognised to the extent that it is probable that they will be recovered
against the reversal of deferred tax liabilities or other future taxable profits. Deferred tax is measured using
the tax rates and laws that have been enacted or substantively enacted by the reporting date that are
expected to apply to the reversal of the timing difference.

A net deferred tax asset is regarded as recoverable and therefore recognised, only when it can be regarded
as more likely than not there will be suitable taxable profits from which the future reversal of underlying
timing differences can be deducted.

Deferred tax is measured on a non-discounted basis at the average rates that are expected to apply in the
periods in which the timing differences are expected to reverse, based on tax rates and laws enacted by the
statement of financial position date.

Operating lease agreements

Lease payments are recognised as an expense over the lease term on a straight-line basis. The aggregate
benefit of lease incentives is recognised as a reduction to expense over the lease term, on a straight-line
basis.

The company operates from premises at 40 Gracechurch Street. The lease for the premises has been taken
by Hampden Capital Plc and all premises costs are met directly by Hampden Capital Plc with the
proportion that relates to Hampden Agencies Limited, Hampden Tax Consultants Limited and Nomina Plc
being recharged to the companies based on their usage of the premises.

Foreign currencies

Assets and liabilities in foreign currencies are translated into sterling at the rates of exchange ruling at the
statement of financial position date. Transactions in foreign currencies are translated into sterling at the
rate of exchange ruling at the date of the transaction. Exchange differences are taken into account in
arriving at the operating profit.

The financial statements are presented in the currency of the primary economic environment in which the
entity operates (its functional currency), as such, the results and statement of financial position are
presented in Sterling (£). Monetary amounts in these financial statements are rounded to the nearest pound
unless otherwise stated. )

Tangible assets

Tangible assets are initially recorded at cost, and subsequently stated at cost less any accumulated
depreciation and impairment losses.



HAMPDEN CAPITAL PLC
NOTES TO THE FINANCIAL STATEMENTS (continued)
PERIOD ENDED 31 MAY 2018

ACCOUNTING PQLIC] ES (continued)

Impairment of non-financial and financial assets

At each period end date, the company reviews the carrying amounts of its tangible and intangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any).

If the recoverable amount of an asset is estimated to be less than its carrying amount, the carrying amount
is reduced to its recoverable amount, with the impairment recognised immediately in the statement of
income and retained earnings.

Depreciation

Depreciation is calculated so as to write off the cost of an asset, less its residual value, over the useful
economic life of that asset as follows:

Leasehold improvements - over period of the lease (10 years)
Fixtures and fittings - over period of the lease (10 years)
Computer and office equipment - 3 or 4 years

Investments in associates
Investments in associates are accounted for using the equity method of accounting.

Associates are all entities over which the group has significant influence but no control, generally
accompanying a shareholding between 20% and 50% of the voting rights. The group's share of its
associates' post acquisition profits after tax is recognised in the group income statement as income from
participating interests, and its share of movement in associates' net assets is reflected in the investment's
carrying value in the Group statement of financial position.

Cash and cash equivalents

Cash and cash equivalents in the Statement of Financial Position comprise cash at banks and in hand and
short term deposits with an original maturity date of three months or less. Cash and cash equivalents
consist of cash and cash equivalents, as defined above, net of outstanding bank overdrafts.

Provisions and contingencies

Provisions and contingencies are recognised when the entity has an obligation at the reporting date as a
result of a past event, it is probable that the entity will be required to transfer economic benefits in
settlement and the amount of the obligation can be estimated reliably. Provisions and contingencies are
recognised as a liability in the statement of financial position and the amount is included as an expense.

Provisions and contingencies are initially measured at the best estimate of the amount required to settle the
obligation at the reporting date and subsequently reviewed at each reporting date and adjusted to reflect the
current best estimate of the amount that would be required to settle the obligation. Any adjustments to the
amounts previously recognised are recognised in profit or loss unless the provision was originally
recognised as part of the cost of an asset. When a provision or a contingency is measured at the present
value of the amount expected to be required to settle the obligation, the unwinding of the discount is
recognised as a finance cost in profit or loss in the period it arises.



HAMPDEN CAPITAL PLC
NOTES TO THE FINANCIAL STATEMENTS (continued)
PERIOD ENDED 31 MAY 2018

ACCOUNTING POLICIES (continued)

Employee benefits

Contributions to defined contribution plans are recognised as an expense in the period in which the related
service is provided. Prepaid contributions are recognised as an asset to the extent that the prepayment will
lead to a reduction in future payments or a cash refund.

When contributions are not expected to be settled wholly within 12 months of the end of the reporting date
in which the employees render the related service, the liability is measured on a discounted present value
basis. The unwinding of the discount is recognised as a finance cost in profit or loss in the period in which
it arises.

Financial instruments

The company has applied the provisions of Section 11 'Basic Financial Instruments' and Section 12 'Other
Financial Instrument Issues' of FRS 102 to all of its' financial instruments.

Financial assets

Basic financial assets, including trade and other receivables and cash and bank balances, are initially
recognised at transaction price, unless the arrangement constitutes a financing transaction, where the
transaction is measured at the present value of the future receipts discounted at a market rate of interest.
Such assets are subsequently carried at amortised cost using the effective interest method.

At the end of each reporting period financial assets measured at amortised cost are assessed for objective
evidence of impairment. If an asset is impaired the impairment loss is the difference between the carrying
amount and the present value of the estimated cash flows discounted at the asset’s original effective
interest rate. The impairment loss is recognised in the statement of income and retained earnings. If there is
decrease in the impairment loss arising from an event occurring after the impairment was recognised the
impairment is reversed. The reversal is such that the current carrying amount does not exceed what the
carrying amount would have been had the impairment not previously been recognised. The impairment
reversal is recognised in the statement of income and retained earnings. .

Other financial assets, are initially measured at fair value, which is normally the transaction price. Such
assets are subsequently carried at fair value and the changes in fair value are recognised in profit or loss,
except that investments in equity instruments that are not publically traded and whose fair values cannot be
measured reliably are measured at cost less impairment.

Financial assets are derecognised when (a) the contractual rights to the cash flows from the asset expire or
are settled, or (b) substantially all the risks and rewards of the ownership of the asset are transferred to
another party or (c) control of the asset has been transferred to another party who has the practical ability
to unilaterally sell the asset to an unrelated third party without imposing additional restrictions.

Financial liabilities

Basic financial liabilities, including trade and other payables, bank loans, loans from fellow group
companies and preference shares that are classified as debt, are initially recognised at transaction price,
unless the arrangement constitutes a financing transaction, where the debt instrument is measured at the
present value of the future receipts discounted at a market rate of interest. Debt instruments are
subsequently carried at amortised cost, using the effective interest rate method.

Fees paid on the establishment of loan facilities are recognised as transaction costs of the loan to the extent
that it is probable that some or all of the facility will be drawn down. In this case, the fee is deferred until
the draw-down occurs. To the extent there is no evidence that it is probable that some or all of the facility
will be drawn down, the fee is capitalised as a pre-payment for liquidity services and amortised over the
period of the facility to which it relates.



HAMPDEN CAPITAL PLC
NOTES TO THE FINANCIAL STATEMENTS (continued)
PERIOD ENDED 31 MAY 2018

ACCOUNTING POLICIES (continued)

Trade payables are obligations to pay for goods or services that have been acquired in the ordinary course
of business from suppliers. Accounts payable are classified as current liabilities if payment is due within
one year or less. If not, they are presented as non-current liabilities. Trade payables are recognised initially
at transaction price and subsequently measured at amortised cost using the effective interest method.

Financial liabilities are derecognised when the liability is extinguished, that is when the contractual
obligation is discharged, cancelled or expires.

Offsetting

Financial assets and liabilities are offset and the net amounts presented in the financial statements when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.

Related party transactions

The company has passed surplus funds to a related group company for the purposes of investment in short
term deposits. These amounts have been included in amounts owed by group undertakings in debtors.
These amounts are repayable on demand. All other inter-company transactions are settled regularly and are
carried out on a commercial basis.

Operating expenses

Operating expenses are charged to the statement of financial position as they are incurred.

Share capital

Ordinary shares are classified as equity. Incremental costs directly attributable to the issue of new ordinary
shares or options are shown in equity as a deduction, net of tax, from the proceeds.

Distributions to equity -holders

Dividends and other distributions to company’s members are recognised as a liability in the financial
statements in the period in which the dividends and other distributions are approved by the company’s
members. These amounts are recognised in the statement of changes in equity.



HAMPDEN CAPITAL PLC
NOTES TO THE FINANCIAL STATEMENTS (continued)
: PERIOD ENDED 31 MAY 2018

CRITICAL ACCOUNTING POLICIES AND JUDGEMENTS

In the application of the company’s accounting policies, the directors are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent
from other sources. The estimates and associated assumptions are based on historical experience and other
factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised, if the revision affects only that
period, or in the period of the revision and future periods if the revision affects both current and future
periods.

The main exposure of the company is its investment in external companies, principally Helios
Underwriting Plc, Saltus Partners LLP and Capital Holdings Limited. The total cost of investment in these
companies at 31st May 2018 was £2,401,256. In addition the company has invested £770,000 in peer to
peer lending through ArchOver Limited which is protected by insurance.

The investment in Saltus LLP is included at cost as there is not enough information to allow for it to be
given a fair value. The value for Nomina No. 1253 Limited has been adjusted to reflect the value ascribed
to the company in a valuation that was undertaken at 31 December 2017. The funds provided to support
underwriting by this Lloyd’s limited liability vehicle in 2017 (amounting to £1,876,627) have been
included in investments but they are at risk if it makes losses.

4. PROFIT ON ORDINARY ACTIVITIES BEFORE TAXATION

Five month Year ended 31%
period ended December
315 May 2018 2017
(unaudited)
This is stated after charging: £ £
Staff costs (see note S) 790,506 1,205,426
5. STAFF COSTS £ £
Staff costs, including directors’ remuneration (note 6), were:
Wages and salaries 664,672 970,607
Social security costs 101,573 186,111
Other pension costs 24,261 48,708
790,506 1,205,426
The average number of employees during the year was as follows:
Number Number
Directors 10 10
Administrative staff 2 2



HAMPDEN CAPITAL PLC
NOTES TO THE FINANCIAL STATEMENTS (continued)

PERIOD ENDED 31 MAY 2018

6. DIRECTORS’ REMUNERATION

Emoluments of directors included in note 3 above were:

Amounts paid to third parties for directors services
Emoluments
Pension contributions

Five month Year ended
period ended 315 December
31% May 2018 2017

(unaudited)

£
15,000 30,000
78,325 363,892
93,325 393,892

The emoluments of the Chairman and highest paid director, excluding pension contributions, were:

The Chairman - -
The highest paid director 36,667 232,523
7. TANGIBLE ASSETS
Leasehold  Fixtures and
improvements fittings Equipment Total
£ £ £ £
COST <
At 1 January 2018 749,159 394,881 175,923 1,319,963
Additions : - 3,457 3,954 7,411
Disposals - - - -
At 31 May 2018 749,159 398,338 179,877 1,327,374
DEPRECIATION
At 1 January 2018 197,618 269,005 85,396 552,019
Charge for the year 31,216 55,086 24,697 110,999
Disposals - - - -
At 31 May 2018 228,834 324,091 110,093 663,018
NET BOOK VALUE
At 31 May 2018 520,325 74,247 69,784 664,356
At 31 December 2017 551,541 125,876 90,527 767,944

10



HAMPDEN CAPITAL PLC
NOTES TO THE FINANCIAL STATEMENTS (continued)

8.

PERIOD ENDED 31 MAY 2018
INVESTMENTS
Cash Group &
deposits associate Unlisted Listed
undertakings  investments  investments Total

£ £ £ £ £
COST
At 1 January 2018 - 1,722,780 2,741,706 1,670,020 6,134,506
Additions - 49,643 48,999 - 98,642
Disposals - - (76,000) - (76,000)
Change in valuation - - - (261,130) (261,130)
At 31 May 2018 - 1,772,423 2,714,705 1,408,890 5,896,018
PROVISIONS
At 1 Jan 2018 and 31
May 2018 - (24,771) - - (24,771)
NET BOOK VALUE
At 31 May 2018 - 1,747,652 2,714,705 1,408,890 5,871,247
At 31 December 2017 - 1,698,009 2,741,706 1,670,020 6,109,735

Subsidiary undertakings:

The following companies are the major subsidiary undertakings. At 31 May 2018 the company or
subsidiary held 100% of the equity share capital of the companies listed unless otherwise stated:

Type of shares Proportion Country of
Name of investment held held (%) incorporation Principal activity
Hampden Agencies Limited Ordinary shares 100% United Kingdom Lloyd’s members’ agent
Lloyd’s Nameco

Nomina Plc Ordinary shares 100% United Kingdom administrator

- Lloyd’s Nameco
Nomina Services Limited* =~ Ordinary shares 100% United Kingdom administrator
Hampden Tax Consultants
Limited Ordinary shares 100% United Kingdom Taxation services
Hampden Insurance Partners
Management (Cayman)
Limited Ordinary shares 66.7% Cayman Islands Management services
Hampden Bermuda
Holdings Limited Ordinary shares 100% Bermuda Dormant
*held by Nomina Plc

Associate undertakings:

The company has a 49% interest in Capital Holdings Limited, a Guernsey registered company and its
wholly owned subsidiary Hampden Insurance Guernsey PCC Limited, a Guernsey registered insurance
company. Both companies prepare their accounts to 31 December.

Listed:

The company holds 1,214,560 ordinary 10p shares, at market value of £1,408,890 (2017: £1,670,020), in
Helios Underwriting Plc (Helios), a company listed on the Alternative Investment Market (AIM). The
company's interest in Helios is 8.32%. Helios provides limited liability direct investment in the Lloyd's
insurance market. The cost of the shares held at 31 May 2018 was £1,314,560 (2017: £1,314,560).

The value of the shares in Helios Underwriting Plc has been included at fair value, based on the listed price
at 31st May 2018.
11



HAMPDEN CAPITAL PLC
NOTES TO THE FINANCIAL STATEMENTS (continued)
PERIOD ENDED 31 MAY 2018

9.

10.

INVESTMENTS (continued)
Unlisted:
The company has a 3.59% interest in Saltus Partners LLP, a specialist investment manager.

The company has a 6% interest in Nomina (No. 1253) Limited, a Lloyd's underwriting vehicle that commenced
underwriting with effect from 1 January 2015. It also has a 6% interest in HIP Bermuda Reinsurance 1 Limited
whose capital supports the underwriting on Nomina (No. 1253) Limited and Aegis Electric & Gas International 5
Limited. So far US$2.955 million has been committed to this investment which is mainly to provide Funds at Lloyd’s
to support the underwriting.

The company has a 66.7% interest in Hampden Insurance Partners Management (Cayman) Limited which provides
management services to underwriting vehicles. The accounts of this company are not subject to an audit.

The company owns Hampden Bermuda Holdings Limited and has incurred costs relating to the registration of the
company with the regulatory authorities in Bermuda. Hampden Bermuda Holdings Limited has not yet commenced
trading.

DEBTORS
315 May 2018 31
(unaudited) December
2017
£ £

Amounts falling due within one year )
Trade debtors 136,436 ‘ 4,246
Amounts owed by group undertakings 5,087,561 3,855,874
Prepayments and accrued income 548,842 . 245,190
Other debtors 847,021 1,055,504

6,619,860 5,160,814
There are no debtors due in more than one year
CREDITORS

. £ £

Amounts falling due within one year
Trade creditors 457,532 576,946
Amounts owed to group undertakings 4,853,017 8,943,580
Other taxation and social security : 2,050,924 227,350
Other creditors. . 157,161 155,822
Accruals and deferred income 1,099,699 1,142,682

8,618,333 11,046,380

There are no creditors due in more than one year

12



HAMPDEN CAPITAL PLC
NOTES TO THE FINANCIAL STATEMENTS (continued)
PERIOD ENDED 31 MAY 2018

SHARE CAPITAL )
2018 2018 2017 2017
Number £ Number £
Authorised
Ordinary shares of 1p each 10000000 100000  10.000.000 100,000
Allotted, called up and partly paid
Ordinary shares of 1p each ; 9.982.416 99,824 9,982.416 99.824

DIVIDENDS

The Directors have declared an interim dividend of 40 pence per share, amounting to £3,992,966, which will be paid on
26% July 2018 to ordinary shareholders on the register at the close of business on 28" June 2018.

ULTIMATE PARENT COMPANY

The ultimate parent company is Hampden Holdings Limited, a company registered in England and Wales.
Copies of its consolidated financial statements can be obtained from its registered office, Hampden House, Great Hampden,
Bucks, HP16 9RD.

ULTIMATE CONTROLLING PARTY

The ultimate controlling party is Mr. T P C Oliver.

13



